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Some of the statements contained in this presentation are forward-looking statements, such as statements that describe PanTerra Gold Limitedôs (ñPGIò) future plans, intentions, objectives or goals, and specifically 

include but are not limited to statements regarding the initial public offering, PGIôs properties, resource estimates, potential mineralization, future financial or operating performance, gold and silver prices, estimated 

future production, future costs, timing of production start and economic analysis.   

Actual results and developments may differ materially from those contemplated by such forward-looking statements depending on, among others, such key factors as the possibility that actual circumstances will differ 

from the estimates and assumptions used in the potential of Las Lagunas and Azuay gold projects, the environmental and social cost of proceeding with the project, uncertainty relating to the availability and costs of 

financing needed in the future, general business and economic conditions, inflation, changes in exchange rates, fluctuations in commodity prices, delays in the development of the project, changes in legislation 

governing emissions into the air and water, waste, and the impact of future legislation and regulations on expenses, capital expenditures and taxation, changes in project parameters, variation in ore grade or recovery 

rates, delays in obtaining government approvals and necessary permitting, impurities in products and other risks involved in the mineral exploration and development industry.   

The forward-looking statements included in this document represent PanTerra Gold's views as of the date of this presentation and subsequent events and developments may cause PGIôs views to change. PGI 

disclaims any obligation to update forward-looking information except as required by law. Readers should not place undue reliance on any forward-looking statements. 

 

Forward-Looking Statement 

Las Lagunas, Dominican Republic 

The information in the report that relates to Indicated Resources is based on information compiled by Rick Adams, BSc MAusIMM MAIG, Director Geological Resource Services who is a consultant to PanTerra Gold 

Limited. Mr Adams is a Member of the Australasian Institute of Mining and Metallurgy and has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the 

activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the óAustralasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reservesô. Mr Adams 

consents to the inclusion of the matters in the report based on information in the form and context in which it appears. 

Azuay, Ecuador 

The information in the report that relates to results of underground sampling is based on information compiled by Mr Dale Schultz, Managing Director of Buscore Consulting Ltd, which is a consultant to the PanTerra 

Gold Group, is a member of the Association of Professional Engineers and Geoscientists of Saskatchewan (APEGS) which is a Recognised Overseas Professional Organisation (ñROPOò) accepted for the purpose of 

reporting in accordance with Appendix 5A of the ASX listing rules. Mr Schultz has sufficient experience relevant to the style of mineralization and type of deposit under consideration and to the activity which he is 

undertaking to qualify as a Competent Person as defined in the 2004 edition of the óAustralian Code for Reporting of Exploration Results, Mineral Resources and Ore Reservesô. Mr Schultz consents to the inclusion of 

the matters in the report based on information in the form and context in which it appears. 

Disclaimer 
The information contained in this Presentation or subsequently provided to the Recipient of this Presentation whether orally or in writing by or on behalf of PanTerra Gold Limited (ñPGIò) or itôs respective affiliates, 

directors, employees, agents or consultants ("Information") is provided to the Recipients on the terms and conditions set out in this notice. The purpose of this Presentation is to provide Recipients with Information 

relating to PGI, the Las Lagunas Gold Tailings Project in the Dominican Republic , and the Azuay Gold Mining Project in Ecuador (ñthe Projectsò). The Presentation has been prepared by PGI and each Recipient must 

make his/her own independent assessment and investigation of PGI and the Projects and should not rely on any statement or the adequacy and accuracy of any Information. 

This Presentation has been prepared as a summary only and does not contain all information about PGI or the Projects . The information in this Presentation and made to you verbally is subject to updating, 

completion, revision, further verification and amendment.  

PGI makes no representation or warranty (express or implied) as to the accuracy, reliability or completeness of the Information. PGI and its respective affiliates,  directors, employees, agents and consultants shall 

have no liability (including liability to any person  by reason of negligence or negligent misstatement) for any statements, opinions, information or matters (express or implied) arising out of, contained in or derived from, 

or for any omissions from the Presentation, except liability under statute that cannot be excluded. 

The Presentation contains reference to certain intentions, expectations and plans of PGI and the Projects. These intentions, expectations and plans may or may not be achieved. They are based on certain 

assumptions which may not be met or on which views may differ. The performance and operations of PGI and the Projects may be influenced by a number of factors, many of which are outside the control of PGI and 

the Projects. No representation or warranty, express or implied, is made by PGI or any of its respective affiliates, directors, officers, employees,  agents, and consultants that any intentions, expectations or plans will 

be achieved either totally or partially or that any particular profitability or value will be achieved. 

Competent Person Statement 
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Â A feasibility study is currently underway with production of ~95,000 oz Au per year 

expected to commence in Q1/2014 

Â NPV10% of US$180.3M, CAPEX of US$87.0M, US$423/oz Au cash cost, 12 year LOM 

Las Lagunas, 

Dominican 

Republic 

Â Fully financed, under construction, will produce ~65,000 oz Au and 600,000 oz Ag per 

year starting in March/April 2012 

Â The project will reprocess 5.1Mt high-grade tailings (3.8 g/t Au, 38.6 g/t Ag) from the 

Pueblo Viejo mine 

Â NPV10% of US$140.2M (@US$1,250/oz Au), US$312/oz Au cash cost, 6.5 year LOM 

Azuay, 

Ecuador 
 

Exploration 

Properties 
 

Experienced 

Management 

Investment 

Highlights 
 

PanTerra Gold Overview 

Â PanTerra controls a total of 300 km2 of exploration concessions in the Dominican 

Republic and Ecuador 

Â Free cash flow from Las Lagunas and Azuay will support active exploration of highly 

prospective and well located concessions with open pit targets 

Â PanTerra Gold Limited is a near-term gold producer focused on Latin America 

ÂThe Companyôs main projects are the 100% owned near-production Las Lagunas  

Gold Tailings Project in the Dominican Republic and the feasibility stage Azuay Gold 

Project in Ecuador 

Â Proven team of professionals with experience in exploration and development stage 

gold mining companies in Latin America and Australia 
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2012 2013 2014 2015 2016

Total - Production in Au Eq. oz 56,900 83,700 165,300 176,800 178,300

Las Lagunas - Production 56,900 83,700 81,000 81,300 82,800

Azuay  - Production - - 84,300 95,500 95,500

Total - FCF in US$ M 16.0 52.0 92.7 72.8 77.1

Las Lagunas - FCF 16.0 52.0 44.5 36.8 42.1

Azuay - FCF - - 48.2 36.0 35.0
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Near Term Production and Cash Flows 

Note: Azuay production forecast remains subject to final production decision by Company 

Â The Las Lagunas project is scheduled to start production in March/April 2012 and generate 

positive cash flows from year 1 

Â Given positive feasibility results, Azuay should ramp up to 100,000 oz Au per year over a 12 

year mine life 
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Current Share Capitalization 

 
Common Shares 1   560.5M 

Options (A$0.15, 31/12/2011)   172.0M 

Options (A$0.15, 15/10/2012)   17.5M 

Options (A$0.10, 15/10/2013)   17.5M  

FD Shares Outstanding    767.5M 

  

Capital Structure and Major Shareholders 

1. As at October 11, 2011  

MAJOR SHAREHOLDERS SHARES 

(M) 
% 

Denman Income Limited * Associated with 

PanTerra Gold 

Directors 

40.0 7.1 

Moonstar Investments Pty Ltd * 40.0 7.1 

Hawthorne Pty Ltd * 30.0 5.4 

Macquarie Bank Limited 30.0 5.4 

Sinom Investments Limited 29.0 5.2 

Lujeta Pty Ltd 21.8 3.9 

Shairco 20.0 3.6 

Top 20 285.0 50.9 

Number of Shareholders 5,031 

SHARE PRICE PERFORMANCE (as of October 11, 2011) 

PANTERRA GOLD OFFICES 

Sydney, Australia Corporate and Project development 

Office to be opened in Canada by 

January 2012 

Project management, process 

engineering, and exploration 

Santo Domingo, Dominican 

Republic  
Project management and exploration 

Guayaquil, Ecuador  Project management and exploration 


